A Online Appendix (Not For Publication)

Figure Al: Example of newspaper source - Rinascita, April 11, 1924
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Figure A2: Examples of archival sources
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(a) Summary list from Pesaro-Urbino State Archive

(b) Telegraphic communication from Novara State Archive
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Figure A3: Relative rainfall in winter-spring 1918-9
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Notes: Relative rainfall in winter-spring 1918-9 using data from 427 weather stations gathered from the Hydrographic Bulletins
(1915-1979) for the 16 Italian hydrographic compartments. Relative rainfall is measured at the weather station level (aggregating
rainfall from December 1918 to May 1919), using the average for the winter-spring months for the years 1915-1979 as denominator,
and then interpolated at the municipality level using the inverse of the distances as weights with a cutoff of 30km. The blue shading
identifies areas with more abundant rainfall in winter-spring 1918-9 as compared to their usual rainfall pattern. Orange, red, and
brown shadings identify progressively lower rainfall in winter-spring 1918-9 as compared to their usual rainfall pattern. Black dots
denote the location of weather stations.
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Table Al: Descriptive statistics

Variable Obs Mean Std. Dev. Min Max
Dependent variables:

Fascist violence in 1920-2 (events per 1000 inhabitants) 5,775 0.04 0.16 0 2.22
Fascist local branches in Autumn 1921 (binary) 5,775 0.15 0.35 0 1
Fascist vote share in 1921 5,358 0.05 0.07 0 0.80
Fascist vote share in 1921 (restricted sample) 2,188 0.03 0.06 0 0.80
Fascist vote share in 1924 5,775 0.62 0.26 0 1
Jews deportations in 1943-45 (binary) 5,775 0.07 0.26 0 1
Deportations over Jewish population (capped at 1) 5,775 0.05 0.21 0 1
Deportations over Jewish population (capped at 1 - no camps) 5,736 0.04 0.20 0 1
Large donor dummy (1919-25) 5,775 0.02 0.15 0 1
Left vote share (1946-2018) 109,725  0.29 0.16 0 0.91
Centre-right vote share (1946-2018) 109,725  0.37 0.18 0 0.99
Extreme left vote share (1946-2018) 92,400 0.03 0.03 0 0.63
Extreme right vote share (1946-2018) 98,175 0.03 0.03 0 0.73
Main excluded instruments:

Foot-soldier casualties over male population above 6 5,775 0.03 0.02 0 0.38
Excess mortality in 1918 207 0.90 0.40 -0.19 348
Relative winter-spring rainfall 1918-9 (capped at 1) 5,500 0.85 0.17 0.21 1
Socialist support:

Socialist vote share in 1913 5,775 0.16 0.22 0 1
Socialist vote share in 1919 5,775 0.32 0.27 0 1
Socialist majority in 1920 (binary) 5,775 0.27 0.44 0 1
Socialist (+ Communist) vote share in 1921 5,172 0.30 0.23 0 1
Socialist (+ Communist) vote share in 1924 5,775 0.15 0.15 0 0.87
Agrarian Strikes in 1920 5,775 0.30 0.60 0 4
Red scare index 5,775 0 1 -1.05 4.56
Demographic controls:

(log) Population in 1911 5,775 7.65 1.07 397 1343
Share of population below the age of 6 in 1911 5,775 0.16 0.03 0.05 0.93
Geographic controls:

(log) Municipality area 5,775 7.45 1.13 230 12.24
Elevation of the major centre 5,775 318.18  280.48 1 1,816
Maximum elevation 5,775 836.13 840.76 1 4,810
Military controls:

Assault troops and volunteer casualties over male pop above 6 5,775  0.0003  0.0008 0 0.02
Presence of army supplying production plant (binary) 5,775 0.08 0.27 0 1
Casualties in deadly battles (binary) 5,775 0.96 0.20 0 1
Veterans (classes 1874-1895) over male pop above 6 in 1911 5,775 0.23 0.06 0.10 0.41
Veterans (classes 1896-1900) over male pop above 6 in 1911 5,775 0.14 0.02 0.07 0.20
Agriculture controls:

Share of day laborers in 1921 5,775 0.21 0.12 0.01 0.68
Share of share-croppers in 1921 5,775 0.05 0.07 0 0.42
Presence of landowners’ associations (binary) 5,775 0.05 0.22 0 1
Urban controls:

Industrial workers over male population in 1911 5,775 0.12 0.22 0 6.03
Industry firms over male population in 1911 5,775 0.01 0.01 0 0.14
Male literacy in 1911 5,775 0.75 0.20 0.10 1
Share of elites (entrepreneurs and rentiers) in 1921 5,775 0.03 0.01 0 0.09
Share of bourgeoisie in 1921 5,775 0.09 0.03 0.03 024
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Table A3: 2SLS estimates of the effects of Socialist vote share in 1919 on measures of Fascist support - demographic
controls only

Socialist vote  Fascist violence Fascist branches  Fascist vote Fascist vote

Dep variable: share in 1919 in 1920-2 in 1921 share in 1921 share in 1924

(1) (2) (3) 4) (5)
Share of footsoldier casualties 0.16

(0.04)
Socialist vote share in 1919 0.47 0.19 0.30 0.63
(0.18) (0.14) (0.19) (0.33)

Demographic controls v v v v v
Observations 5,775 5,775 5,775 5,358 5,775
Number of clusters 181 181 181 175 181
Ist stage F-stat 14.09 14.09 13.04 14.09

Notes: 2SLS regressions of the Fascist violence between 1920 and 1922 (column 2), Fascist branches in 1921 (column 3), Fascist vote
share in 1921 (column 4) and in 1924 (column 5) on the Socialist vote share in 1919. First stage results are reported in column 1. The
excluded instrument is the count of footsoldier casualties from a municipality divided by the total male population over the age of six in 1911.
Standardized coefficients reported. All columns include demographic controls (quartic in log population and share of population below the age
of six in 1911). Standard errors clustered at the district level are in parentheses.
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Table A7: The impact of footsoldier casualties in WWI on the Socialist vote share in 1919. Sample for Fascist vote share in 1921

Dep variable: Socialist vote share in 1919

1) 2 3) “) &) (6)

Share of footsoldier casualties  0.13 0.12 0.11 0.11 0.10 0.10
(0.02) (0.02) (0.01) (0.01) (0.01) (0.01)

Regiment/Province FE v v v v v v
Demographic controls v v v v v v
Geographic controls v v v v v
Socialist share in 1913 v v v v
Military controls v v v
Agriculture controls v v
Urban controls v
Observations 5,358 5,358 5,358 5,358 5,358 5,358
R-squared 0.59 0.61 069 069 069 0.69
Number of clusters 175 175 175 175 175 175
Ist stage F-stat 42.60 42.28 5422 53.02 50.10 4995

Notes: The footsoldier casualty variable is the count of WWI footsoldier casualties from a munic-
ipality divided by the total male population over the age of six in 1911. Standardized coefficients
reported. Column 1 includes regiment and province fixed effects and demographic controls (quartic
in log population and share of population below the age of six in 1911). Column 2 additionally
includes geographic controls (log area, elevation of the main center, and maximum elevation). Col-
umn 3 adds Socialist vote share in 1913. Column 4 adds military controls (veterans from classes
1874-1895 and from classes 1896-1900 as well as casualties among special assault troops and vol-
unteers as a share of the male population above the age of 6 in 1911, a dummy for the presence of
army supplying production plants, and a dummy for any casualties in the highest-mortality battles).
Column 5 additionally includes agricultural controls (share of day laborers, share of sharecroppers
and a dummy for the presence of local agrarian associations). Finally column 6 adds urban controls
(industry workers and industrial firms over male population in 1911, literacy rate in 1911, the share
of entrepreneurs and rentiers, and the share of the bourgeoisie). Standard errors clustered at the
district level are in parentheses.
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Table A9: 2SLS estimates of the relationship between Socialist vote share in 1919 and fascist support using alternative
measures of WWI casualties

@ &) 3 “) (&) (6) ) ®) ©)

Panel A:

Dep variable: Fascist violence in 1920-2

Socialist vote share in 1919 036 050 046 037 050 049 040 057 055
0.17) (0.20) (0.19) (0.26) (0.29) (0.30) (0.23) (0.20) (0.20)

Observations 5,775 5,775 57775 5,775 57775 5,775 5,775 5,775 5,775

Number of clusters 181 181 181 181 181 181 181 181 181

Panel B:

Dep variable: Fascist local branches in 1921

Socialist vote share in 1919 0.40 0.51 0.50 0.70 0.85 0.89 0.38 0.47 0.49
(0.17) (0.20) (0.19) (0.23) (0.26) (0.26) (0.23) (0.23) (0.21)

Observations 5,775 5,775 57775 5,775 57775 5,775 5,775 5,775 5,775

Number of clusters 181 181 181 181 181 181 181 181 181

Panel C:

Dep variable: Fascist vote share in 1921

Socialist vote share in 1919 029 035 032 047 057 059 053 0.52 0.1
0.17) (0.20) (0.19) (0.21) (0.25) (0.25) (0.17) (0.17) (0.16)

Observations 5,358 5,358 5,358 5,358 5358 5358 5,358 5,358 5,358

Number of clusters 175 175 175 175 175 175 175 175 175

Panel D:

Dep variable: Fascist vote share in 1924

Socialist vote share in 1919 040 056  0.53 0.41 0.66 068 076  0.58 0.56
0.19) (0.19) (0.19) (0.24) (0.25) (0.27) (0.23) (0.17) (0.17)

Observations 5,775 5,775 57775 5,775 57775 5,775 5,775 5,775 5,775

Number of clusters 181 181 181 181 181 181 181 181 181

Casualties among reservist &

drafted footsoldiers v v v

Casualties among drafted

footsoldiers v v v

Casualties among

all soldiers v v v

Regiment/Province FE v v v v v v v v v

Demographic controls v v v v v v v v v

Geographic controls v v v v v v

Socialist share in 1913 v v v v v v

Military controls v v v v v v

Agriculture controls v v v

Urban controls v v v

Notes: 2SLS regressions of the Fascist violence in 1920-22 (Panel A), the presence of Fascist branches in 1921 (Panel B), the Fascist vote share
in 1921 (Panel C), and the Fascist vote share in 1924 (Panel D) on the Socialist vote share in 1919. In columns 1 — 3 the excluded instrument
is defined using the number of casualties from men drafted and reservists. Columns 4 — 6 use only the number of casualties from men drafted
to construct the excluded instrument while columns 7 — 9 use casualties from all soldiers. All versions of the instrument are computed in shares,
dividing the count of casualties by the total male population over six years old in 1911. Standardized coefficients reported. The three specifications
correspond to those from columns 1, 4 and 6 in Table 1. Column 1 includes regiment and province fixed effects and demographic controls (quartic
in log population and share of population below the age of six in 1911). Column 4 additionally includes geographic controls (log area, elevation of
the main center, and maximum elevation), the Socialist vote share in 1913, and military controls (veterans from classes 1874-1895 and from classes
1896-1900 as well as casualties among special assault troops and volunteers as a share of the male population above the age of 6 in 1911, a dummy
for the presence of army supplying production plants, and a dummy for any casualties in the highest-mortality battles). Column 6 additionally
includes agricultural controls (share of day laborers, share of sharecroppers and a dummy for the presence of local agrarian associations) and urban
controls (industry workers and industrial firms over male population in 1911, literacy rate in 1911, the share of entrepreneurs and rentiers, and the

share of the bourgeoisie). Standard errors clustered at the district level are in parentheses.
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Table A10: 2SLS estimates of the relationship between Socialist vote share in 1919 and fascist support using
alternative fixed effects specifications

M @ (&) “4) ®) (6)

Panel A: Fascist violence in 1920-2

Socialist vote share in 1919 0.45 0.55 0.48 0.39 0.51 0.46
(0.20) (0.22) (0.20) (0.19) (0.22) (0.20)
Observations 5775 5,715 5,775 57775 57775 5,775
Number of clusters 181 181 181 181 181 181
1st stage F-stat 28.79 4201 4193 3144 3893 37.10
Panel B: Fascist local branches in 1921
Socialist vote share in 1919 0.44 0.57 0.53 0.41 0.52 0.51
(0.20) (0.24) (0.21) (0.20) (0.25) (0.24)
Observations 5,775 5,775 5,775 5,775 5,775 5,775
Number of clusters 181 181 181 181 181 181
1st stage F-stat 28.79 4201 4193 3144 3893 37.10
Panel C: Fascist vote share in 1921
Socialist vote share in 1919 0.41 0.37 0.32 0.33 0.35 0.32
(0.21) (0.22) (0.20) (0.19) (0.21) (0.20)
Observations 5,358 5,358 5,358 5,358 5,358 5,358
Number of clusters 175 175 175 175 175 175
Ist stage F-stat 27.50 38.82 3943 3183 37.79 36.83
Panel D: Fascist vote share in 1924
Socialist vote share in 1919 0.45 0.48 0.43 0.35 0.41 0.37
(0.22) (0.18) (0.18) (0.19) (0.17) (0.17)
Observations 5,775 5,775 5,775 5,775 5,775 5,775
Number of clusters 181 181 181 181 181 181
Ist stage F-stat 28.79 4201 4193 3144 38.93 37.10
Province FE v v v v v v
Demographic controls v v v v v v
Geographic controls v v v v
Socialist share in 1913 Vv v Vv v
Military controls v v v v
Agriculture controls v v
Urban controls v v
Front Semester FE v vV Vv
Front Month FE v v v

Notes: 2SLS regressions of Fascist violence in 1920-22 (Panel A), the presence of Fascist branches in 1921
(Panel B), the Fascist vote share in 1921 (Panel C), and the Fascist vote share in 1924 (Panel D) on the
Socialist vote share in 1919. Excluded instrument is the count of footsoldier casualties from a municipality
divided by the total male population over the age of six in 1911. Standardized coefficients reported. The
three specifications correspond to those from columns 1, 4 and 6 in Table 1 except for regiment fixed effects
replaced by either front-semester fixed effects (columns 1 — 3) or front-month fixed effects (columns 4
— 6). Column 1 includes province fixed effects and demographic controls (quartic in log population and
share of population below the age of six in 1911). Column 4 additionally includes geographic controls (log
area, elevation of the main center, and maximum elevation), the Socialist vote share in 1913, and military
controls (veterans from classes 1874-1895 and from classes 1896-1900 as well as casualties among special
assault troops and volunteers as a share of the male population above the age of 6 in 1911, a dummy for
the presence of army supplying production plants, and a dummy for any casualties in the highest-mortality
battles). Column 6 additionally includes agricultural controls (share of day laborers, share of sharecroppers
and a dummy for the presence of local agrarian associations) and urban controls (industry workers and
industrial firms over male population in 1911, literacy rate in 1911, the share of entrepreneurs and rentiers,
and the share of the bourgeoisie). Standard errors clustered at the district level are in parentheses.
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Table A11: 2SLS estimates of the relationship between Socialist vote share in 1919 and alternative definitions of fascist violence
and fascist support

(1) (2) 3) ) (5) (6) (1) (8) )
Panel A: Fascist killings Political violence Non-fascist violence
Dep variable: in 1920-22 in 1920-22 in 1920-22

Socialist vote share in 1919

Observations
Number of clusters
Ist Stage F-stat

Panel B:
Dep variable:

Socialist vote share in 1919

Observations
Number of clusters
Ist stage F-stat

Panel C:
Dep variable:

Socialist vote share in 1919

Observations
Number of clusters
st Stage F-stat

Regiment/Province FE
Demographic controls
Geographic controls
Socialist share in 1913
Military controls
Agriculture controls
Urban controls

027 031 032
(0.14) (0.16) (0.16)

5715 5,775 5,775
181 181 181
41.68 5524 50.59

Fascist vote share
in 1921 (restricted)

1.14 1.19 1.16
(0.61) (0.57) (0.54)

2,188 2,188 2,188
112 112 112
821 11.08 10.48

Fascist share in 1921
(controlling for 1919)

030 036 033
(0.17) (0.19) (0.18)

5,358 5,358 5,358
175 175 175
42.84 53.15 50.17

v
v

SENENENEN
CRR LSS

034 048 045
(0.17) (0.20) (0.19)

5,775 577715 5,775
181 181 181
41.68 55.24 50.59

only Fascist lists
in 1921

007 014 0.14
(0.05) (0.08) (0.08)

5,358 5,358 5,358
175 175 175
42.60 53.02 49.95

Fascist share in 1924
(controlling for 1919)

039 053 050
(0.17) (0.16) (0.16)

5,775 5,775 5,775
181 181 181
4193 55.63 51.17

v
v

SNENENENEN
COUNS NS

-0.03  -0.05 -0.06
(0.10) (0.12) (0.12)

5,715 57775 5,775
181 181 181
41.68 55.24 50.59

only Fascist lists
in 1921 (binary)

0.05 0.06 0.07
(0.03) (0.03) (0.04)

5,358 5,358 5,358
175 175 175
42.60 53.02 49.95

Fascist share in 1924
(official lists only)

034 047 044
(0.18) (0.18) (0.18)

5,775 57775 5,775
181 181 181
41.68 55.24 50.59

v
v

SSENENENEN
NN NN

Notes: 2SLS regressions of alternative measures of fascist support and activities on Socialist vote share in 1919. In Panel A the dependent

variables are: the number of killings per 1,000 inhabitants in 1920-2 perpetrated by Fascists (columns 1 — 3), the number of violent episodes

per 1,000 inhabitants in 1920-2 by any perpetrator (columns 4 — 6), and the number of violent episodes excluding Fascist violence (columns

7 —9). In Panel B the dependent variables are: the Fascist vote share in 1921 including only municipality where municipality-level data on

fascist candidates are available (columns 1 — 3), the Fascist vote share in 1921 including only official Fascist lists (columns 4 — 6), and a

dummy for Fascist official lists receiving a positive number of votes in 1921 (columns 7 — 9). In Panel B the dependent variables are: the

Fascist vote shares in 1921 (columns 1 — 3) and 1924 (columns 4 — 6) as in Table 3, but controlling for Fascist vote share in 1919, and the

Fascist vote share in 1924 when including only official lists (columns 7 — 9). Standardized coefficients reported. The three specifications

correspond to those from columns 1, 4 and 6 in Table 1. Column 1 includes regiment and province fixed effects and demographic controls

(quartic in log population and share of population below the age of six in 1911). Column 4 additionally includes geographic controls (log

area, elevation of the main center, and maximum elevation), the Socialist vote share in 1913, and military controls (veterans from classes

1874-1895 and from classes 1896-1900 as well as casualties among special assault troops and volunteers as a share of the male population

above the age of 6 in 1911, a dummy for the presence of army supplying production plants, and a dummy for any casualties in the highest-

mortality battles). Column 6 additionally includes agricultural controls (share of day laborers, share of sharecroppers and a dummy for the

presence of local agrarian associations) and urban controls (industry workers and industrial firms over male population in 1911, literacy

rate in 1911, the share of entrepreneurs and rentiers, and the share of the bourgeoisie). Standard errors clustered at the district level are in

parentheses.
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Table A14: Testing the selection effect in OLS and IV.

Dependent variables: OLS v PFCu «

Fascist violence in 1920-22 (n = 5, 775) 0.07 0.50 —0.04 1.17
(K, psvsu) € (0.5,1] x [-0.1,-0.9] (0.02) (0.17) [-0.10,0.02] [0.24,2.78]

Fascist branches in 1921 (n = 5, 775) 0.06 0.50 —0.03 0.98
(K, psvsu) € (0.5,1] x [-0.1,—0.9] (0.02) (0.18) [-0.10,0.03] [0.21,2.35]

Fascist vote share in 1921 (n = 5, 358) 0.00 0.33 —0.04 0.79
(K, psvsu) € (0.5,1] x [-0.1,—0.9] (0.02) (0.12) [-0.10,0.02] [0.12,1.98]

Fascist vote share in 1924 (n = 5, 775) 0.02 0.51 —0.03 0.86
(K, psvsu) € (0.5,1] x [-0.1,-0.9] (0.02) (0.18) [-0.09,0.03] [0.15,2.10]

Notes: This table reports the fully Bayesian estimates using the methodology developed by DiTraglia and
Garcia-Jimeno (2021) to investigate the difference between OLS and IV estimates of the effect of the Social-
ist vote share in 1919 on measures of fascist activity. Standardized coefficients reported. The first two columns
report our OLS and IV estimates from the specification including the full set of controls which are regiment
and province fixed effects and demographic controls (quartic in log population and share of population below
the age of six in 1911), geographic controls (log area, elevation of the main center, and maximum elevation),
the Socialist vote share in 1913, military controls (veterans from classes 1874-1895 and from classes 1896-
1900 as well as casualties among special assault troops and volunteers as a share of the male population above
the age of 6 in 1911, a dummy for the presence of army supplying production plants, and a dummy for any
casualties in the highest-mortality battles), agricultural controls (share of day laborers, share of sharecrop-
pers and a dummy for the presence of local agrarian associations) and urban controls (industry workers and
industrial firms over male population in 1911, literacy rate in 1911, the share of entrepreneurs and rentiers,
and the share of the bourgeoisie). For all measures of fascist activity, we assume that the signal-to-noise ratio
in the endogenous regressor is in the range x € (0.5, 1], while the correlation coefficient between the same
endogenous regressor and the error term in the second-stage equation, psysw, is in the interval [—0.1, —0.9],
consistent with the idea that more left-wing municipalities have lower level of fascist activity and presence.
The third column reports the Bayesian estimate of the correlation between the instrument and the error term
in the second-stage equation, prc., while the fourth column gives the Bayesian estimate of our coefficient of

interest, a. See subsection VI.C and DiTraglia and Garcia-Jimeno (2021) for details.



Table A15: Estimates of the effects of Socialist vote share in 1919 and footsoldier casualties on the vote
share of Catholic and Traditional parties in 1921 and 1924 controlling for their 1919 vote shares

(1 (2) (3) 4 (5) (6)
Dep variable: Popular (Catholic) Traditional parties’
vote share in 1921 vote share in 1921
Panel A: 2SLS
Socialist vote share in 1919 -040 -039 -0.34 -0.11  -0.07 -0.12
(0.18) (0.21) (0.18) (0.14) (0.16) (0.16)
Vote share in 1919 0.48 0.49 0.50 0.39 0.39 0.36
(0.08) (0.08) (0.07) (0.08) (0.07) (0.07)
Ist stage F-stat 24.09 28.53 30.42 32.56 41.95 39.31
Panel B: Reduced form
Share of footsoldier casualties -0.04 -0.03 -0.03 -0.01 -0.01 -0.01
(0.01) (0.01) (0.0 (0.01) (0.01) (0.01)
Vote share in 1919 0.65 0.63 0.63 0.44 0.41 0.41
(0.02) (0.02) (0.02) (0.03) (0.03) (0.03)
Observations 5,038 5,038 5,038 5,038 5,038 5,038
Number of clusters 172 172 172 172 172 172
Dep variable: Popular (Catholic) Traditional parties’
vote share in 1924 vote share in 1924
Panel C: 2SLS
Socialist vote share in 1919 -0.19 -0.28 -0.22 -0.46 -054 -0.58
(0.22) (0.23) (0.22) (0.21) (0.22) (0.24)
Vote share in 1919 0.38 0.34 0.36 -0.11  -0.09 -0.11
(0.11) (0.10) (0.10) (0.10) (0.09) (0.09)
Ist stage F-stat 25.01 32.14 3344 33.54 4630 43.03
Panel D: Reduced form
Share of footsoldier casualties -0.02 -0.02 -0.02 -0.04 -0.05 -0.05
(0.02) (0.02) (0.02) (0.02) (0.02) (0.02)
Vote share in 1919 0.46 0.45 0.44 0.09 0.11 0.10
(0.04) (0.04) (0.04) (0.03) (0.03) (0.03)
Observations 5,515 5,515 5,515 5,515 5,515 5,515
Number of clusters 178 178 178 178 178 178
Regiment/Province FE v v v v v v
Demographic controls v v v v v v
Geographic controls v v v v
Socialist share in 1913 v N4 v v
Military controls v v v v
Agriculture controls v v
Urban controls v v

Notes: 2SLS (Panels A and C) and reduced form (Panels B and D) regressions of the Popular Party (columns 1 — 3) and of the
traditional parties (columns 4 — 6) vote share in 1921 (Panels A and B) and in 1924 (Panels C and D) controlling for their vote
share in 1919. Excluded instrument in Panel A is the count of WWI footsoldier casualties from a municipality divided by the
total male population over the age of six in 1911. Standardized coefficients reported. The three specifications correspond to those
from columns 1, 4 and 6 in Table 1. Column 1 includes regiment and province fixed effects and demographic controls (quartic
in log population and share of population below the age of six in 1911). Column 4 additionally includes geographic controls (log
area, elevation of the main center, and maximum elevation), the Socialist vote share in 1913, and military controls (veterans from
classes 1874-1895 and from classes 1896-1900 as well as casualties among special assault troops and volunteers as a share of the
male population above the age of 6 in 1911, a dummy for the presence of army supplying production plants, and a dummy for
any casualties in the highest-mortality battles). Column 6 additionally includes agricultural controls (share of day laborers, share
of sharecroppers and a dummy for the presence of local agrarian associations) and urban controls (industry workers and industrial
firms over male population in 1911, literacy rate in 1911, the share of entrepreneurs and rentiers, and the share of the bourgeoisie).

Standard errors clustered at the district level are in parentheses.
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Table A16: Heterogeneous effects of Socialist vote share in 1919 on the presence of large donors for the
Fascist party

Dep variable: Large donor dummy (1919-25)
1) (2 3) “) ®) (6)

Socialist vote share in 1919  0.02  -0.00 0.03 -0.01 -0.03 0.01
(0.14) (0.17) (0.17) (0.15) (0.19) (0.19)

Socialists x elite variable 0.45 0.45 0.43 0.19 0.28 0.35
(0.21) (0.22) (0.21) (0.15) (0.17) (0.20)

Elite variable Landowner ass. dummy Share of elites
Regiment/Province FE v v v v v v
Demographic controls v v v v v v
Geographic controls v v v v
Socialist share in 1913 v v v v
Military controls v v v v
Agriculture controls v v
Urban controls v v
Observations 5,775 5,775 5,775 5,775 5,775 5,775
Number of clusters 181 181 181 181 181 181
Kleibergen-Paap F-stat 19.71 26.01 24.61 16.16 16.61 13.50

Notes: 2SLS regressions of the heterogeneous effect of the Socialist vote share in 1919 on a
dummy for the presence of large donors to the Fascist Party in the period 1919-1925 in the pres-
ence of landowners’ associations (columns 1 — 3) and the share of elites (columns 4 — 6). The
endogenous variables are Socialist vote share in 1919 and its interaction with the measure of elite
organization. Excluded instruments are the count of WWI footsoldier casualties from a munici-
pality divided by the total male population over the age of six in 1911 and its interaction with the
elite variables. Standardized coefficients reported. The three specifications correspond to those
from columns 1, 4 and 6 in Table 1. Column 1 includes regiment and province fixed effects and
demographic controls (quartic in log population and share of population below the age of six
in 1911). Column 4 additionally includes geographic controls (log area, elevation of the main
center, and maximum elevation), the Socialist vote share in 1913, and military controls (veterans
from classes 1874-1895 and from classes 1896-1900 as well as casualties among special assault
troops and volunteers as a share of the male population above the age of 6 in 1911, a dummy
for the presence of army supplying production plants, and a dummy for any casualties in the
highest-mortality battles). Column 6 additionally includes agricultural controls (share of day la-
borers, share of sharecroppers and a dummy for the presence of local agrarian associations) and
urban controls (industry workers and industrial firms over male population in 1911, literacy rate
in 1911, the share of entrepreneurs and rentiers, and the share of the bourgeoisie). Standard errors

clustered at the district level are in parentheses.
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Table A19: 2SLS estimates of the effect of Fascism index 1920-24 on Jewish deportations 1943-45

1) (2 3) “) ®) (6)
Panel A: Jews deportation dummy (1943-45)

Fascism index 1920-24 060 058 060 054 058 0.56
(0.26) (0.26) (0.26) (0.24) (0.25) (0.25)

Panel B: Deportations over Jewish population (capped at 1)

Fascism index 1920-24 0.73 0.71 0.72 0.64 0.69 0.67
(0.28) (0.27) (0.27) (0.24) (0.26) (0.26)

: Deportations over Jewish population (capped at 1 — no camps)

Fascism index 1920-24 0.65 0.64 0.64 0.56 0.61 0.59
(0.26) (0.25) (0.26) (0.23) (0.25) (0.25)

Regiment/Province FE
Demographic controls
Share of Jewish pop in 1911
Days of German occupation
Geographic controls
Socialist share in 1913
Military controls
Agriculture controls

Urban controls

SNENENEN
SNENENENEN

NN NN
CAOL LR
SN N N NN
SN N NESENENEN

Observations 5,775 5,775 5,775 5,775 5,775 5,775
Number of clusters 181 181 181 181 181 181
Ist stage F-stat 11.22  13.27 13.07 15.05 14.72 17.26

Notes: 2SLS regressions of: a dummy for the occurrence of Jews deportation in 1943-45 (Panel
A); the number of deported Jews in 1943-45 over 1911 Jewish population, capped at 1 (Panel B);
the number of deported Jews in 1943-45 over 1911 Jewish population, capped at 1 and excluding
39 municipalities with concentration camps (Panel C) on the Fascism index 1920-24. Excluded
instrument is the count of WWI footsoldier casualties from a municipality divided by the total male
population over the age of six in 1911. Standardized coefficients reported. Column 1 includes
regiment and province fixed effects, demographic controls (quartic in log population and share of
population below the age of six in 1911), the share of Jewish population in 1911, and days of
German occupation in the period 1943-45. Column 2 additionally includes geographic controls
(log area, elevation of the main center, and maximum elevation). Column 3 adds Socialist vote
share in 1913. Column 4 adds military controls (veterans from classes 1874-1895 and from classes
1896-1900 as well as casualties among special assault troops and volunteers as a share of the male
population above the age of 6 in 1911, a dummy for the presence of army supplying production
plants, and a dummy for any casualties in the highest-mortality battles). Column 5 additionally
includes agricultural controls (share of day laborers, share of sharecroppers and a dummy for the
presence of local agrarian associations). Finally column 6 adds urban controls (industry workers
and industrial firms over male population in 1911, literacy rate in 1911, the share of entrepreneurs
and rentiers, and the share of the bourgeoisie). Standard errors clustered at the district level are in
parentheses.
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Table A20: Reduced-form estimates of the relationship between WWI footsoldier casualties and Jews deportation

(1) (2) 3) ) ) (6)
Panel A: Jews deportation dummy (1943-45)

Share of footsoldier casualties  0.04 0.04 0.04 0.04 0.04 0.04
(0.02) (0.02) (0.02) (0.02) (0.02) (0.02)

Panel B: Deportations over Jewish population (capped at 1)

Share of footsoldier casualties  0.05 0.05 0.05 0.05 0.05 0.05
(0.02) (0.02) (0.02) (0.02) (0.02) (0.02)

Panel C: Deportations over Jewish population (capped at 1 — no camps)

Share of footsoldier casualties  0.05 0.05 0.05 0.05 0.05 0.04
(0.02) (0.02) (0.02) (0.02) (0.02) (0.02)

Regiment/Province FE
Demographic controls
Share of Jewish pop in 1911
Days of German occupation
Geographic controls
Socialist share in 1913
Military controls
Agriculture controls

Urban controls

SSENENEN
SNENENENEN
LRSS
SN N N RN
SN NN N SENEN
SN N N NN

Observations 5,775 5,775 5,775 5,775 5,775 5,775
Number of clusters 181 181 181 181 181 181

Notes: Reduced-form regressions of: a dummy for the occurrence of Jews deportation in 1943-45
(Panel A); the number of deported Jews in 1943-45 over 1911 Jewish population, capped at 1 (Panel
B); the number of deported Jews in 1943-45 over 1911 Jewish population, capped at 1 and exclud-
ing 39 municipalities with concentration camps (Panel C) on the count of footsoldier casualties over
the total male population over six years old in 1911. Standardized coefficients reported. Column
1 includes regiment and province fixed effects, demographic controls (quartic in log population and
share of population below the age of six in 1911), the share of Jewish population in 1911, and days of
German occupation in the period 1943-45. Column 2 additionally includes geographic controls (log
area, elevation of the main center, and maximum elevation). Column 3 adds Socialist vote share in
1913. Column 4 adds military controls (veterans from classes 1874-1895 and from classes 1896-1900
as well as casualties among special assault troops and volunteers as a share of the male population
above the age of 6 in 1911, a dummy for the presence of army supplying production plants, and a
dummy for any casualties in the highest-mortality battles). Column 5 additionally includes agricul-
tural controls (share of day laborers, share of sharecroppers and a dummy for the presence of local
agrarian associations). Finally column 6 adds urban controls (industry workers and industrial firms
over male population in 1911, literacy rate in 1911, the share of entrepreneurs and rentiers, and the
share of the bourgeoisie). Standard errors clustered at the district level are in parentheses.
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Table A21: 2SLS estimates of the relationship between Fascist vote share in 1924 and Jews deportation 1943-45 (Republic
of Salo sample)

(1) (2) (3) 4) (5) (6)
Panel A: Jews deportation dummy (1943-45)

Fascist vote share in 1924 0.97 0.89 0.90 0.83 0.91 091
(0.56) (0.51) (0.50) (0.46) (0.53) (0.55)

Panel B: Deportations over Jewish population (capped at 1)

Fascist vote share in 1924 1.11 1.02 1.02 0.93 1.03 1.01
(0.58) (0.51) (0.50) (0.45) (0.52) (0.54)

Panel C: Deportations over Jewish population (capped at 1 — no camps)

Fascist vote share in 1924 09 089 088 080 0.89 0.88
(0.53) (0.48) (0.47) (0.42) (0.49) (0.50)

Regiment/Province FE
Demographic controls
Share of Jewish pop in 1911
Days of German occupation
Geographic controls
Socialist share in 1913
Military controls
Agriculture controls

Urban controls

SSENENEN
SSENENENES
N N NN
NN N
SN NENENEN
SN N N SENEN

Observations 4,788 4,788 4,788 4,788 4,788 4,788
Number of clusters 131 131 131 131 131 131
Ist stage F-stat 5.43 845 9.03 1034 8.28 8.64

Notes: 2SLS regressions of: a dummy for the occurrence of Jews deportation in 1943-45 (Panel
A); the number of deported Jews in 1943-45 over 1911 Jewish population, capped at 1 (Panel B);
the number of deported Jews in 1943-45 over 1911 Jewish population, capped at 1 and excluding
39 municipalities with concentration camps (Panel C) on the Fascist vote share in 1924. Sample of
municipalities in the Republic of Sald only. Excluded instrument is the count of footsoldier casu-
alties over the total male population over six years old in 1911. Standardized coefficients reported.
Column 1 includes regiment and province fixed effects, demographic controls (quartic in log popu-
lation and share of population below the age of six in 1911), the share of Jewish population in 1911,
and days of German occupation in the period 1943-45. Column 2 additionally includes geographic
controls (log area, elevation of the main center, and maximum elevation). Column 3 adds Socialist
vote share in 1913. Column 4 adds military controls (veterans from classes 1874-1895 and from
classes 1896-1900 as well as casualties among special assault troops and volunteers as a share of the
male population above the age of 6 in 1911, a dummy for the presence of army supplying produc-
tion plants, and a dummy for any casualties in the highest-mortality battles). Column 5 additionally
includes agricultural controls (share of day laborers, share of sharecroppers and a dummy for the
presence of local agrarian associations). Finally column 6 adds urban controls (industry workers
and industrial firms over male population in 1911, literacy rate in 1911, the share of entrepreneurs
and rentiers, and the share of the bourgeoisie). Standard errors clustered at the district level are in
parentheses.
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Table A22: 2SLS estimates of the effect of Fascism index 1920-24 on post-WWII party vote shares

Dep variable: Votes shares of

@ @) 3 G ® (O] 0 ® ® do

Panel A:
Left 0.47 0.89 0.72 0.86 0.67 0.59 0.46 0.56 0.78 0.66
(0.16) (0.30) (0.25) (0.36) (0.31) (0.28) (0.25) (0.28) (0.33) (0.29)
Centre-right -0.41 -0.78 -0.65 -0.88 -0.81 -0.57 -0.71 -0.69 -0.76 -0.59
(0.13) (0.27) (0.28) (0.28) (0.25) (0.22) (0.25) (0.26) (0.30) (0.26)
Extreme left 0.20 0.17 0.20 0.76 071 -0.05 0.76
(0.09) (0.15) (0.24) (0.38) (0.40) (0.27) (0.33)
Extreme right 0.14 0.12 0.22 0.22 0.13 0.32 0.34 0.08 0.23
(0.11) (0.23) (0.24) (0.19) (0.21) (0.24) (0.19) (0.21) (0.24)
Election(s): 1946-2018 1946 1948 1953 1958 1963 1968 1972 1976 1979
Observations 109,725 5,775 5,775 5,775 5,775 57775 5,775 5,775 5,775 5,775
Number of clusters 5775 181 181 181 181 181 181 181 181 181
Ist stage F-stat 30.50 17.62 17.62 1762 1762 17.62 17.62 1762 1762 17.62
Panel B:
Left 0.55 0.62 0.32 0.30 0.16 0.28 0.46 0.32 0.39 0.52
(0.26) (0.26) (0.24) (0.16) (0.17) (0.21) (0.25) (0.20) (0.24) (0.31)
Centre-right -0.56 -0.50 -0.61 -044 -0.09 -034 -045 -054 -0.71 -0.06
0.27) (0.24) (0.27) (0.19) (0.25) (0.24) (0.30) (0.28) (0.43) (0.30)
Extreme left -0.40 -0.32 040 0.41 0.45 0.30 0.53 0.46 0.04 -0.06
(0.24) (0.35) (0.25) (0.23) (0.24) (0.31) (0.28) (0.25) (0.16) (0.21)
Extreme right 0.28 0.06 0.09 0.10 -0.02 -025 046 0.10 0.15
(0.29) (0.32) (0.25) (0.20) (0.21) (0.29) (0.26) (0.27) (0.22)
Election: 1983 1987 1992 1994 1996 2001 2006 2008 2013 2018
Observations 5,775 5,715 5,775 5,775 5,775 5,775 57775 5775 5775 5,775
Number of clusters 181 181 181 181 181 181 181 181 181 181
1st stage F-stat F-stat 17.62 17.62 17.62 1762 1762 17.62 17.62 1762 1762 17.62
Full set of controls v v v v v v v v v v

Notes: 2SLS regressions of the vote shares of post-WWII parties for the period 1946-2018 on Fascism index 1920-24. The left column
identifies the party whose vote share is used as dependent variable in the regressions in each row. The heading Election identifies the
election(s) included in the sample. The excluded instrument is the count of footsoldier casualties from a municipality divided by the total
male population over the age of six in 1911. Standardized coefficients for Fascism index in 1920-24 reported. All specifications include
our full set of controls. We include regiment and province fixed effects and demographic controls (quartic in log population and share of
population below the age of six in 1911), geographic controls (log area, elevation of the main center, and maximum elevation), the Socialist
vote share in 1913, military controls (veterans from classes 1874-1895 and from classes 1896-1900 as well as casualties among special
assault troops and volunteers as a share of the male population above the age of 6 in 1911, a dummy for the presence of army supplying
production plants, and a dummy for any casualties in the highest-mortality battles), agricultural controls (share of day laborers, share of
sharecroppers and a dummy for the presence of local agrarian associations) and urban controls (industry workers and industrial firms over
male population in 1911, literacy rate in 1911, the share of entrepreneurs and rentiers, and the share of the bourgeoisie). Standard errors
clustered at the district level are in parenthesis. Column 1 of Panel A reports a pooled 2SLS regression for the period 1946-2018 where all

controls are interacted with election dummies and standard errors are clustered at the municipality level.
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